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EU CARBON PRICES SURGE ON SOARING ENERGY

[Eur/mtCO2e)

100 prices rally to
all-time high
Prices surge above amid soaring
e EurB0/mtC02e on anargy
high gas prices,
COVID-19 recovery
b Prices near
nces P e .
Prices rise above Eur30/mt a5 MSR Bt i
Eur15/mt as starts to reduce of Ukraine
40 lawmakers discuss surplus allowances spooks market
Prices fall below Market Stability
Eurd/mtCO2e Reserve
20 amid long-running
surplus

0
2016

Source: 56P Global Commodity Insights
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Global Aluminium Production - Monthly Change Annualised
China resurgent as high energy costs hit European and U.5. producers
Tonnes China's run-rate fell by 2.2 million mt in 2021 but is up by 4.2 million in 2022
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Physical aluminium premiums highlight regional divergence in pricing
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