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CHINA IRON ORE IMPORTS VS PRICE

Customs iron ore imports vs. Argus spot 62% iron ore

mmmm China imports (min/T)
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Note: November 2022 impors are an estimate by Kpler, price is as of Nov. 14.

REUTERS

Source: Refinitiv Elkon  Reuters graphic/Clyde Russell 14/11/22
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LME Discussion Paper on Russian Melal - response paper

Equalty, however, the LME recognises that there may exist significant tonnages stored off warant that may
be warranied at any point, which could materially change this picture.
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Figure 2: percentage of live tonnage of Russian brands on 6-Oct-22 vs 28-0ct-22
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Traveling Further
Coal shipments on long-haul routes surge after Russia invades Ukraine

M China's imports of Russian coal M Europe's imports of Australian coal

Jan Feb Mar Apr rh y
2022

Source: Shipfix
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Iron Ore's Slump Weighs on Freight

Baltic Dry Index dragged through a wringer on curbed iron ore demand

Iron Ore Future:

nnl.ti: Exchange, SGX

YY rer oot b 16 olo 3T

¢ China (L1}

3500

3000

o
=]

]

2000

=
wi
o
—
=

=

1500

1000

aaljle

NES] o 3l Kwdly spmil a5 «Luga
&3NS (s SIS 031l ay Ul o 05 o
OaoR A3 9 e SIS «Capesizen gl is
JSlS ssb 4wl el boasS ol Lo
423 alosil | 5,55l Slles

ATTOW» 55 S 5o 550 4535
Sl 43 &S VY 394> «Shipbroking Group
53 «Ust Lugay yds9 50 Y+YY Jlw 5o «Capesizey
hsmSibolles gy (2,6 Jlods all giie
Ol 58 (S gsS b aliio yo a5 Wlosls alsil
ol Lo ddhie ¢l 3o YoV G Y410 Jluo 31 aS ol
A2 o lad 1y (Ldl;8] Wigy el

S8 30 diyl loslamdl oSy il
Ole «Shipfixy (bys sleesls suspadllyl
oo 4y Wil SicwJl) oo 45 5,8
a0 0yl8 ool aST> (el Sy Sl 50 Lyg)l
SLolES 3390 idns Slsa aalie i3Stz JUos
Lrdsome Ul ol awgy 3l 09>
0 & YoV Sl ol olo yo a8 K5
STAS dwy oo V7 dde 4 el ouis yolo 0y 8
olddilyl S,k a5 ko) )l ailble 355,
Jlw 38 Iy 395 odlad «Shipfixn sleosls
LS oo Dgansro 3,5 ETTY

bowgi Loalsoxo ol ;45T a5 39581 (69
Ll o «Capesizey slul yo b is
3 (B Ts2s & Cily palgomxo ;i o
Iy o) Ko sLoET S 31 ol i 0l 31
LS Gl

9 «Capesize» sl iS o1 ,S asS ay
dgd> (5y)l> Jw aslo V¢ ;3 «Panamaxy
Sido b dugliio 50 i Siw 5 03 ygaleo
el I 50 () 58,5 o Vo1 Jlw aslieo
ol g 2l Ko oo jlaio 0390 ol (b aS
0393 3l %0 (3 salae VA Sgu> b 1S 51 g 55
Sgranisds Jleaslie

WSl Jo 2 35,05 i3l o8 55 oy
2 o> oSyt JolS b 4y el il
Olel 35 ez 58 oLl 89Sy bio 5 31y



303 365 (o NS

Goharzain Iron Ore Co.
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