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Abundant Supplies of Green Aluminium

uminium produced with low carbon emissions is expacted to grow faster than
E years

demand ir

30

MNote: million tonnes of primary aluminium produced with less than 4 tonnes per CO2 emissions per tonne of metal plus secondary
or recycled aluminium
Saures: MeKinsey & Compay

Low Carbon Aluminium Output Due to Bounce in 2023
Praduction of green aluminium metal is due to rise by about 10% in 2023

Bt Mo o formes o ghobal luminiam produssion with less than 4 toemes of (03 emissions e tonin of metal during smekting
Source: CRiJ
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European Smelter Cuts Boost Share of Green Aluminium

Europe Primes ut Lo

Premiums for Low Carbon Aluminium

Spot premiums for low carbon aluminium have disappeared this year, hit by healthy supplies and
weak demand, but metal bought on contracts have held up better

Spot Billet Annual Billet Quarterly Wire Rod
Jan, 2022 530 0-512 §25-535
Nov, 2022 0 0-510 $35-345

Nate: per tonne for spot purchases and contract purchases for q\u.\rterly, annual durations, Low carbon aluminium has less than 4

tonnes of CO2 emissions per tonne of metal.
Source: Assessments by Harbor Aluminum
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Pric

CME Copper (LHS)

Money managers cover copper short positions but no appetite to go long

Outright short positions slashed

Outright long positions unchanged

Have funds reached peak bearishness on London Metal Exchange copper?

Other Financial” Ne
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Spodumene concentrate/lithium hydroxide prices
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Source: Wood Mackenzie (2022), Department of Industry, Science and Resources (2022)
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us$/kg Lithium's super-charged bull run is not over yet
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