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Jetallics consumption to rebound from 2022 Q4 lows

Quarterly Metallics consumption, Mt
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Global light vehicle production is on a muiti-year growth trajectory
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NICKEL SULFATE PRICES DIVERGE FROM LME

AFTER MARCH SHORT SQUEEZE

= Platts Nickel Sulfate DDP China (Yuan/mt)

LME 3-Month ($/mt) =—
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Source; SEP Global Commuodity Insights, London Metal Exchange
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Premiumn for nickel 4x4 cathode shows first move in 8 weeks

December 2021 - December 2022
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Thermal coal stocks at power plants during monsoons in 2022 were well above 2021 levels

Thermal coal stocks at power plants, Mt

Daily electncity demand (weely average), GWh
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Higher imports were the key driver behind rising coal stocks

LHS: Coal stock availability at power plants, Mt
RHS: Share of domestic and imported coal, %
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India's th

| coal imports rise in 2022 Q2 along with domestic production

Coal India Limited raw coal production, Mt
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Thermal coal imports to India grew by 8% yly to 148 Mt during Jan-Nov 2022
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*cement, aluminium, fertilisers, power production, hydrogen, iron and steel, some precursors,

some downstream products
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