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China's output peaked in August 2022 and has since fallen by 950,000 mt
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LME aluminium contango balloons after U.S. announces penal tariffs on Russian metal

aH

LME 3-Month Price

LME Cash-3s contangs widest since 2013 |

US physical aluminium premiums underpinned by penal tariffs on Russian imports

CME US Midwest

CME European Duty Unpaid
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China has been the lead supplier of last resort
Exports of 116,500 mt in 2022 were the highest since 2007
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China a net refined zinc exporter for first time since 2007
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Cost per mile to underground existing distribution infrastructure, 2019
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