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German economy underperforms EU

Foal GOP growth rate
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German services sector, smaller than in European peers

Searvices, % of value added

@ Germany

Euro zone T84

Gormany

France 77.6
Italy 72
Spain 752

« Sgurce: Eurostat
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Europe's biggest economy is flagging
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German services sector, smaller than in European peers

Sarvices, % of value added

» Germany

Euro zone |24

Germary

France 776
Italy T2
Spain 752

= Source: Eurostat
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A decade-long shortage of construction

Single-tamily housing starts at a seasonally adjusted annual rate:
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